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A How the argument is shifting

A The rising importance of innovation,
social industries
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Wie are a centre for social innovation based in
Landan, with a 50 year track record of success in
creating new organizations - public, private and
non-profit - as well as influencing ideas and
policies,

CJur Launchpad team creates innovative new
organisations in health and education,

Jur Local Innovation tearm works on practical
projects involving neighbourhoods, wellbeing and
the future of cities.

Jur Research team studies the dynamics of social
innovation and changing needs, We work locally
around our base in east Londaon, throughout the
UK as well as internationally.
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Highlights

Building Sustainable Communities

From Local Innovation Projects | 25 Cotober 2002 by Admin

The Young Foundation is currently developing a website to help guide
practitioners involved in planning and building new communities, The
main focus of the website will be how long term stewardship
arrangements can best be incorporated into the early stages of the

development of new places.

-~ Fastlaners

read more 3

From Research Projects | 31 October 2008 by Helen Forrest
Fastlaners is a 2 week, intensive work-readiness programmme for
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Swell ldeas

Rushanara Ali writes in

Society Guardian on the
work of Tower Hamlets

Summer University and
lessons learnt.

read more 3

Heighbourhood
Taskforces

This new toolkit,
published by the voung
Foundation was
launched at the Mational
Association of
Meighbourhood
Managerment
Conference in
Mottingham

read more 3
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Events upcoming eventsy

5 November 2008
Leadership and

values in difficult

times

& lecture by Rosabeth
Moss Kanter, one of the
world's leading thinkers
on leadership followed
by the UpRising launch.,

read more 3

6 November 2008
Open Everything
s A global conversation
- OPEN about the art, science
= A everything | 304 spirit of ‘open’
read more 3
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IMF recommended better to do too much than too little, and
guideline of 2% of GDP for stimulus, but governments
Improvising, uncertain about what works

Avhether to spend heavily (US12% of GDP) or avoid raising
national debt (Europe 1.5% of GDP),

Avhether to see regulation of markets as the answer or
government action,

Avhether to nationalise banks,

Avhether to expect a long downturgor a short sharp shock
Avhether to protect industries (17/20 G20)
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A Direct causes sub-prime, excess lending,
leverage

A Underlying causes excess consumption
and debt, weak regulation, global
Imbalances

A Steady detachment of financial economy
from real economy: derivatives$1200
1400trn, global economy $50trn



Economy Society

Short-term

Long-term




Government actions

A Mergers, nationalisation, attempts to contain
toxic assets, changes to regulation

A Subsidisingredit for small firms (loan
guarantees)

A Bailouts of key industries (automobile &c) with
loans and guarantees

A Delaying repossession of homes



Stimulus packages including

A Cutting sales taxes (UK, Canada)
A Publicworks Wa KABEReEe Q o6 f £ 0

A Green jobs; home insulation through to electric
cars (Korea, San Francisco)

A Health enhancement (USA)

A School buildings (Australia)

A High speed rail, canals, cathedrals (France)
A Extending education (everywhere)

A Supporting internships (Korea)




Local, regional and city responses

A Creating new banks, credit unions, direct provision of finance
A Taking housing into public ownershjfto sustain prices

A Promoting urban agriculture and temporary uses of land not
being developed, London roofs to New York floating farms

A Work creation programmes , volunteeriqdgkeeping people
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A Programmes for unemployed graduatestaying on ,
microenterprises, empty properties as colleges, volunteering

A Parallel currenciesimebanks ¢ as in the 1930s, Germany today



The long view financial economy and
real economy

Carlota Perez on the cycles of technological change over two centuries

Phases of rapid innovation, investment; finance dominant; laissez faire

policies, then financial collapse, leading to reregulation, return of state,

and radical institutional innovation, leading to ....
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A Example of 30g car, electricity, suburbs required demand management,

welfare states

A Today requires global institutional reform, domestic policy shifts to
address agei i
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Implications for governments

A Address immediate crisis but in ways that reinforce
long-term priorities for reform, innovation

A Focus on sectors likely to create jobs and wealth in the
recoveryc social sectors, environment, technology
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A Invest in infrastructureg smart energy, broadband
and science& cognq nang, info, bio

A Invest in entrepreneurshig business, social, public
A Seek out radical efficiencies and productivity gains

A Back innovatorg around jobs, graduates, uses of land,
Incubators






